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Mexico FinTech News

Vincerd! Plata Becomes Most Valuable Private LatAm Fintech at US$5 Bn Valuation

Breaking records and making headlines, Plata raised US$405mn in a new round led by Bicycle Capital,
reaching a $5bn valuation, the highest for a privately held financial services firm in Latin America. The
newly minted bank continues to scale rapidly by offering credit cards and eventually other financial
services through a tech-driven model to expand access in underserved segments. The funding highlights
strong investor appetite for high-growth fintechs with good unit economics in Mexico despite broader
regional volatility, and reinforces Plata’s position as a leading emerging player in the region’s digital
banking and lending ecosystem.

As we discussed last week, Plata’s exceptionally high growth combined with attractive risk-adjusted
financial margins sets it apart from many of its peers, with more traditional valuation metrics essentially
meaningless (more so since it's still heavily loss-making, mostly due to very high operating expenses).
Plata’s new ~7x price to book value ratio is well above Mexican banks (pack-leader Banorte trades at
~2.2x), it (coincidentally?) happens to be in line with Nubank’s ratio at the time of its 2021 IPO (back
when the Brazilian fintech was also loss-making).

Time will tell whether Plata can deliver on the high expectations its latest investors have for the
company. For now, all eyes will be on the launch of its full bank product and services, now that it has its
license. What rates will it offer depositors, for what amounts? What other credit products will it offer?
What investment products will be available and at what price? A couple of years or so ago, many
Mexican competitors and “experts” (who had perhaps failed to do their homework on the huge success
of Tinkoff bank back in Russia) tended to dismiss Plata as a questionable Russia-funded and managed
Mexican credit card player. No longer.

Bloomberg, 15/04/26, Valentine Hilaire and Maria Clara Cobo: Plata Hits $5 Billion Valuation in Bicycle
Capital-Led Funding | Other sources: LinkedIn post.

Grupalia raises another US$7.7 mn in debt and equity

Grupalia, a tiny (loan book Mexican fintech focused on group microbusiness lending, has raised another
US$7.7 mn in a combined equity and debt round, according to the company, with participation from
Tantauco Ventures, Semilla Ventures, Innogen Capital and an expanded credit line from Addem Capital.
The raise comes just six months after a previous US$4.8 mn round.

The company positions itself as a “neobank for microbusinesses”, targeting a segment that accounts for
roughly 95% of firms and 40% of employment in Mexico, yet remains underserved by formal finance.
Many of these businesses operate almost entirely in cash, with limited or no digital footprint, no access
to credit histories and little interaction with the banking system. Grupalia’s proposition, therefore, is not
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just to extend credit, but to act as an on-ramp into formal and eventually digital financial services for a
large but fragmented base of entrepreneurs.

Its core product is digital crédito grupal — small, short-term loans extended to groups of at least six
borrowers who are jointly liable. The model, long a staple of microfinance, relies less on traditional
collateral and more on social incentives and peer accountability to maintain repayment discipline. While
Grupalia emphasizes its mobile-first approach, the model is not purely digital. Distribution still depends
in part on community networks and field promoters, reflecting the reality that trust and onboarding in
this segment often require a physical presence. The result is a hybrid system: digital infrastructure
layered on top of a socially embedded lending model.

What distinguishes Grupalia is less the product than the delivery. Traditional group lending in Mexico,
dominated by Gentera’s Compartamos, (2025 loan book MXP93.599 billion pesos, or 290x the
cumulative loan book at Grupalia) remains operationally intensive and largely offline, built around
paperwork and in-person interactions. (It has also proven fairly immune to disruption: Banco Azteca lost
a fortune trying and failing to compete with Gentera.) Grupalia has attempted to digitise that process
end-to-end: onboarding, underwriting and repayment are conducted through a mobile app, reducing
friction and potentially lowering costs. The company says it has issued more than 40,000 loans, with
cumulative disbursements exceeding $19mn, and is targeting a $10mn revenue run-rate this year, while
maintaining a reported non-performing loan ratio of around 3.6%. Loans are typically short duration —
often around 16 weeks — but carry high annualised interest rates, in the region of 100%+, reflecting
both operational costs and borrower risk, in line with Gentera and others.

Founded in 2023-2024 by Roger Rea, a former CEO of BNPL fintech Atrato, and Ramon Echeverria,
previously at Chilean accelerator Platanus, Grupalia’s ambitions extend beyond lending. The company
has indicated interest in obtaining a SOFIPO license, which would allow it to take deposits and operate
more fully as a regulated financial institution. Whether Grupalia can replicate that path will depend less
on capital raised than on its ability to manage risk, maintain credit discipline and translate a hybrid digital-
social model into a scalable, regulated platform.

Company announcement: LinkedIn Post.

tapi and PayJoy partner to enable mobile top-ups for 8mn users in Mexico

Argentinia's paytech tapi and device-financing fintech PayJoy partnered to integrate mobile airtime top-
ups directly into PayJoy’s Mexico app, allowing users to recharge any carrier without leaving the
platform. The integration, completed in six weeks via tapi’s API, simplifies a previously complex process
and improves user experience in a market where digital adoption is rising but financial services remain
fragmented. Mexico represents around 70% of PayJoy’s global business, with the company targeting
8mn users by September 2026, making the rollout strategically significant.

Latam Fintech Hub, 14/04/26, Staff: Fintechs tapi and PayJoy partner to enable mobile top-up
payments for more than 8 million Mexicans.
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Additional reading...
e Nu Mexico reaches 15 million users in Mexico.
e Bitso turns 12 with 10 million users.
e Crediclub to invest MXN 1 bn over three years to boost growth.
e Sofipos establish AML committee to strengthen transaction monitoring.

LatAm FinTech News

Brazilian Billionaire Somehow Struggles to Obtain US Credit Card

In what was either a damning indictment of her private bank, or a sardonic attempt to come up with a
first-person narrative to spin gullible journalists, Nubank co-founder Cristina Junqueira told Bloomberg
that Nu's quest to disrupt US banking was fueled by the “months” it took to get a US-domiciled credit
card when she arrived in Miami to lead the fintech’s efforts in the US. (The story, surely coincidentally,
closely mirrors David Vélez's own backstory story about finding motivation to found the company after
negative personal experiences with local banks in Brazil, and Carlos Garcia’s story on starting Kavak and
no doubt many more founder stories. The next time one faces personal frustration with a product or
service, remember that solving that problem could make you a billionaire.) Mrs. Junqueira was open
about the steep challenge for Nubank operating in the US, given the abundance of competitors and the
need to build the brand from scratch, a mission for which she has taken direct responsibility.
Bloomberg, 13/04/26, Matheus Piovesana, Maria Clara Cobo, and Daniel Cancel: Billionaire’s US
Banking Ordeal Fuels Her Mission to Disrupt It.

CashGO secures $24mn in debt funding to expand real estate credit in Brazil

CashGO, a Brazilian fintech, raised $24mn in financing through an FIDC structure backed by investors
including Banco XP, to scale its real estate credit offering. The platform enables property owners to
receive up to 24 months of rent upfront within 24 hours via partnerships with over 1,000 real estate
agencies. The funding strengthens CashGQO’s ambition to act as a financial infrastructure layer for the
real estate sector, tapping into a market worth an estimated R$350bn annually.

Latam Fintech Hub, 13/04/26, Staff: CashGO secures US$24 million via FIDC to expand real estate
credit in Brazil.

Additional reading...

Fintech Americas 2026 highlights Al and financial inclusion.

Argentine fintech Eldar expands to Chile with Onyra multi-acquiring software.
EBANX enters Southeast Asia and Turkey to expand global payments network.
Colombia fintech sector faces profitability challenges beyond growth.
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https://www.latamfintech.co/articles/fintech-argentina-eldar-expande-su-operacion-a-chile-con-onyra-su-software-de-multiadquirencia-para-integrar-pagos-en-una-sola-plataforma
https://www.latamfintech.co/articles/paytech-brasilena-ebanx-llega-a-nuevos-mercados-del-sudeste-asiatico-y-a-turquia-para-impulsar-su-red-global-de-pagos
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Global FinTech News

SumUp explores IPO as fintech eyes $10bn valuation

European fintech SumUp is preparing for a potential IPO in London, working with major banks including
Goldman Sachs, JPMorgan, Deutsche Bank, and Jefferies, in a deal that could value the company at over
$10bn. Known for its point-of-sale and merchant payment solutions, SumUp serves SMEs globally and
is positioning the listing as a strategic step amid improving market conditions after a slowdown in IPO
activity. The move would mark a significant test for public markets in fintech and could signal renewed
investor appetite for payments infrastructure firms, while reinforcing Europe’s role in hosting major
fintech listings instead of the US.

Bloomberg, 14/04/26, Pablo Mayo Cerqueiro and Arno Schuetze: SumUp lines up banks for potential
London IPO.

OpenAl acquires Al personal finance startup Hiro

OpenAl acquired US-based fintech Hiro, an Al-powered personal finance assistant that aggregates user
financial data to deliver tailored recommendations, marking its latest move into consumer financial
services. Founded in 2024, Hiro raised $6.3mn and helped users manage over $1bn in assets by acting
as a “personal CFO,” but will shut down its standalone product following the acquisition. Part of
OpenAl’'s broader strategy to integrate financial capabilities into its ecosystem, the transaction
underscores growing convergence between Al and fintech, where intelligent assistants could redefine
how users interact with financial products globally.

FinTech Futures, 14/04/26, Cameron Emanuel-Burns: OpenAl snaps up Al personal finance start-up
Hiro.

Additional reading...
e Goldman Sachs files for its first bitcoin ETF product.
e Banks lose US$6 trillion amid fintech and Al disruption.
e HSBC, Deutsche Bank among most exposed to corporate crypto payments.
e Coachella as a fintech experimentation lab.
e How the rewards app Freecash scammed its way to the top of the app stores.
e American Express to Acquire Hyper, Adding to Its Al Expertise and Expense Management
Capabilities.
e Crypto exchange Kraken confirms it has confidentially filed for an IPO.
e Ramp is telling investors it is about to hit $1.4 billion in revenue a year, as the company prepares

to go public.
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