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Mexico FinTech News

Spin by OXXO Expands Cross-Border Remittances Through Alliance With Kira

Spin by OXXO has partnered with paytech Kira to enable near-instant transfers from the United States
directly into Spin accounts, strengthening its role in Mexico’s remittance ecosystem. Through Kira’s
infrastructure and regulated partners in both countries, senders in the U.S. can transfer funds digitally
or in cash via more than 920,000 physical locations, while recipients in Mexico receive the money in
minutes without downloading additional apps. The service targets underserved and migrant-linked
households, leveraging Spin’s 9.9 mn active users and its integration with over 24,000 OXXO stores for
cash withdrawal and payments.

Latam Fintech Hub, 22/12/25, Staff: Fintechs Spin by OXXO and Kira announce alliance in Mexico to
receive funds from the United States

Banxico opens consultation on new rules for clearing houses

Mexico’s central bank announced the start of a consultation on its proposal to update the rules for
clearing houses. According to Banxico, the new rules seek to foster security and efficiency, but perhaps
more importantly, competition, in the sector. This follows the consultation on the CNBV’s proposal to
cap the interchange fee, which businesses pay to the institutions issuing debit and credit cards. As we
noted then, increased competition in this little-known but highly-profitable segment of the financial
industry has been a goal of regulators for years. The two largest clearing houses in Mexico, Prosa and
E-global, operate with the utmost discretion (tellingly, E-global’s website has been “in construction” for
the past few months). Their financials are private.

DPL, 31/12/25, Raul Parra: Banxico proposal seeks to foster competition in clearing houses.

Al Adoption Is Outpacing Fintech Regulation in Mexico

Al has become a core capability in Mexico’s financial sector, especially in credit analysis and automated
decision-making. As adoption accelerates, concerns are growing around transparency and trust, since
complex models are harder to explain. Regulatory gaps persist in Mexico, while regions like the EU are
moving ahead with stricter rules for high-risk Al uses, highlighting the balance regulators face between
innovation and consumer protection.

El Economista, 30/12/25, Sebastian Estrada: Al adoption forces an update of the fintech regulatory
framework.

Colombian Paytech Movii Targets Mexico and Chile to Scale Its E-commerce Payments Business

Colombian paytech Movii plans to expand into Mexico and Chile in 2026 as part of a broader regional
strategy to gain international e-commerce market share, following strong growth at home. According to
cofounder and CEO Hernando Rubio, Movii closed 2025 with more than 5 mn users on its consumer
app, achieved profitability for over two years, and around 40,000 merchant clients, while tripling
revenue year over year. On the acquiring side, the company claims over 60% share of Colombia’s e-
commerce payments market after just three years, supported by the rapid shift toward digital payments.


https://www.latamfintech.co/articles/fintechs-spin-by-oxxo-y-kira-anuncian-alianza-en-mexico-para-recibir-fondos-desde-estados-unidos
https://www.latamfintech.co/articles/fintechs-spin-by-oxxo-y-kira-anuncian-alianza-en-mexico-para-recibir-fondos-desde-estados-unidos
https://miranda-intelligence.com/en/special-reports/interchange/
https://miranda-intelligence.com/en/special-reports/interchange/
https://www.eglobal.com.mx/
https://dplnews.com/banxico-propone-proyecto-fomentar-competencia-interoperabilidad-camaras-compensacion-pagos-con-tarjeta/
https://www.eleconomista.com.mx/sectorfinanciero/adopcion-ia-obliga-actualizar-marco-regulatorio-fintech-expertos-20251230-793324.html
https://www.eleconomista.com.mx/sectorfinanciero/adopcion-ia-obliga-actualizar-marco-regulatorio-fintech-expertos-20251230-793324.html
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Mouvii is already operating in Peru and sees Mexico as a key next step due to its scale and cross-border
relevance, positioning the company as a regional payments infrastructure player as Latam moves toward
interoperable, instant-payment ecosystems.

Latam Fintech Hub, 23/12/25, La Republica: Colombian paytech Movii plans to expand to Mexico and
Chile in 2026 to gain international e-commerce share.

Additional reading...
e Mexicans say goodbye to credit cards: 70% prefer “buy now pay later” in 2026.
e Revolut, Nu, Klar, Oxxo Bank, Mercado Pago: the battle to become Mexico’s leading neobank.
e Mexico and the cap on interchange rates: a moment to reorganize, not to resist.
e The Algorithm Is Not Enough: Why Al Needs “Boots on the Ground” to improve financial
inclusion in Mexico.
e Stori’s Marlene Garayzar: “The right thing for a bank is to share profits with the customer”.
e Fintech Law applications reach 198 over seven years.
e Discussion on payment networks must consider impacts on business models.
e Warning for fintechs: money laundering risk originates in senior management.
e Zatlas report: 37% of hotel reservations are made using fraudulent cards.
e Openbank surpassed MXN 10.2 billion in deposits.
e Sofipos remain stable despite financial stress.

LatAm FinTech News

Brazil's Betting Platforms and FinTechs to face higher taxes

Brazil will enter 2026 with tighter tax rules for online sports betting platforms and fintechs under a new
federal law aimed at reducing tax exemptions and strengthening public finances. The legislation cuts
existing federal tax incentives by 10% across multiple taxes, increasing the effective tax burden
for companies that currently benefit from exemptions. Online betting operators will face higher taxation,
with part of the revenue earmarked for social security and healthcare, and stricter penalties for
unauthorized operations. Fintechs and capitalization companies will see their social contribution
gradually rise to 20% by 2028. The law also limits future tax waivers, capping total exemptions at 2% of
GDP.

Brasil 61,02/01/26, Livia Braz: Fintechs to pay more taxes in 2026 with new tax law.

iCred Secures Large-Scale Funding to Accelerate Payroll-Deducted Lending in Brazil

Brazilian digital credit fintech iCred raised R$1.15bn (US$208m) in FIDCs (credit right investment funds)
to expand its payroll-deducted loan business, mainly targeting INSS beneficiaries, with some funding for
private payroll loans backed by FGTS. The capital covers funding needs through March 2026 and
supports plans to originate R$4bn (US$724m) in new loans next year. Using Al-driven underwriting,


https://amp.larepublica.co/finanzas/en-2026-queremos-llegar-a-mexico-chile-y-probablemente-a-argentina-y-ecuador-4293438
https://amp.larepublica.co/finanzas/en-2026-queremos-llegar-a-mexico-chile-y-probablemente-a-argentina-y-ecuador-4293438
https://www.milenio.com/negocios/mexicanos-adios-tarjetazo-prefieren-paga-2026
https://elceo.com/negocios/revolut-nu-klar-oxxo-bank-mercado-pago-la-batalla-por-ser-el-neobanco-fuerte-de-mexico/
https://expansion.mx/opinion/2025/12/30/mexico-ante-el-tope-a-las-tasas-de-intercambio-un-momento-para-reordenar-no-para-resistir
https://www.elfinanciero.com.mx/opinion/colaborador-invitado/2026/01/02/el-algoritmo-no-basta-por-que-la-ia-necesita-botas-en-el-terreno-para-bancarizar-mexico/
https://www.elfinanciero.com.mx/opinion/colaborador-invitado/2026/01/02/el-algoritmo-no-basta-por-que-la-ia-necesita-botas-en-el-terreno-para-bancarizar-mexico/
https://elpais.com/mexico/economia/2025-12-26/marlene-garayzar-lo-correcto-para-un-banco-es-compartir-con-el-cliente-las-ganancias.html
https://www.eleconomista.com.mx/sectorfinanciero/solicitudes-ley-fintech-suman-198-siete-anos-20260101-793502.html
https://www.eleconomista.com.mx/sectorfinanciero/discusion-sobre-redes-pago-debe-considerar-impactos-modelos-negocio-20251228-792998.html
https://www.cronista.com/mexico/finanzas-economia/advertencia-para-las-fintech-el-riesgo-por-lavado-de-recursos-surge-en-la-alta-direccion/
https://www.eleconomista.com.mx/tecnologia/37-reservas-hoteles-realizan-tarjetas-fraudulentas-20251224-792686.html
https://www.eleconomista.com.mx/sectorfinanciero/openbank-supero-10-200-millones-pesos-captacion-20251229-793154.html
https://www.cronista.com/mexico/finanzas-economia/las-sofipos-mantienen-su-estabilidad-pese-al-estres-financiero/
https://brasil61.com/n/bets-e-fintechs-passam-a-pagar-mais-imposto-em-2026-com-nova-lei-tributaria-bras2515454
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iCred can approve and disburse loans in up to 40 minutes via Pix. The company is pursuing conservative
growth amid rising delinquency, aiming to cut defaults while targeting ROE above 60%.
Latam Fintech Hub, 24/12/25, Finsiders: iCred raises US$208M in FIDCs to expand payroll-deducted

lending.

Additional reading...

e How Mercado Libre went from a garage in Argentina to becoming Latin America’s most
valuable company.

e |Inter, a Brazilian digital bank, raises US$89.3 million through bonds.

e Fintech Anzi Finance completes first US$25M funding phase to strengthen its credit risk
infrastructure in Latin America.

e Brazilian neobank PicPay launches home delivery orders in its app for Rappi deliveries in up to
10 minutes.

e Colombian neobank Lulo enables cash deposits at GNB Sudameris bank branches.

e PayPal boosts Kanaus'’s results and accelerates e-commerce growth in Latin America.

e Fintech Cobre receives authorization from the Superintendency of Finance to create its
financing company in Colombia.

e Galilea secures US$500,000 in international funding with Silicon Valley DNA.

e JPMorgan Chase Freezes Accounts of 2 Stablecoin Companies Doing Business in Venezuela.

e The startups that raised the most capital in LatAm in 2025.

Global FinTech News

Trade Republic’s Secondary Sale Underscores Maturity of Europe’s Digital Investing Platforms
German fintech Trade Republic reached a €12.5 bn valuation after a €1.2 bn secondary share sale,
highlighting investor confidence in profitable, late-stage digital finance platforms in Europe. Existing and
new investors, including Founders Fund, Sequoia, Accel, Fidelity, and GIC, bought shares from early
backers, with no new primary capital raised. Trade Republic operates a regulated investment and savings
platform offering access to stocks, ETFs, crypto, and private markets, supported by a full banking licence
granted in 2023. The company says it has been profitable for three years and does not require fresh
capital.

FinTech Futures, 02/01/26, Tyler Pathe: Trade Republic hits €12.5bn valuation following €1.2bn
secondary share sale

Bitcoin's Correlation With Risk Assets Drives Its First Annual Decline Since 2022

Bitcoin closed 2025 with its first yearly loss since 2022, down more than 6%, as macroeconomic
volatility and stronger correlation with equity markets weighed on crypto prices. After rallying early in
the year on expectations of a crypto-friendly Trump administration and reaching an all-time high above
US$126,000 in October, bitcoin fell sharply following tariff announcements and renewed trade tensions,


https://www.latamfintech.co/articles/icred-fintech-brasilena-de-credito-digital-capta-us-208m-en-fidcs-para-ampliar-el-credito-consignado
https://www.latamfintech.co/articles/icred-fintech-brasilena-de-credito-digital-capta-us-208m-en-fidcs-para-ampliar-el-credito-consignado
https://expansion.mx/tecnologia/2025/12/31/como-mercado-libre-se-convirtio-empresa-mas-valiosa-latinoamerica
https://expansion.mx/tecnologia/2025/12/31/como-mercado-libre-se-convirtio-empresa-mas-valiosa-latinoamerica
https://www.latamfintech.co/articles/inter-banco-digital-de-brasil-capta-us-89-3-millones-en-letras-financieras
https://www.latamfintech.co/articles/fintech-anzi-finance-completa-primera-fase-de-financiamiento-por-us-25m-para-reforzar-su-infraestructura-de-riesgo-crediticio-en-latam
https://www.latamfintech.co/articles/fintech-anzi-finance-completa-primera-fase-de-financiamiento-por-us-25m-para-reforzar-su-infraestructura-de-riesgo-crediticio-en-latam
https://www.latamfintech.co/articles/neobanco-brasileno-picpay-lanza-pedidos-por-domicilio-en-su-app-para-realizar-entregas-de-rappi-en-hasta-10-minutos
https://www.latamfintech.co/articles/neobanco-brasileno-picpay-lanza-pedidos-por-domicilio-en-su-app-para-realizar-entregas-de-rappi-en-hasta-10-minutos
https://www.latamfintech.co/articles/neobanco-colombiano-lulo-habilita-consignaciones-en-efectivo-en-sucursales-del-banco-gnb-sudameris
https://www.itsitio.com/mx/fintech/paypal-impulsa-los-resultados-de-kanaus-y-acelera-el-crecimiento-del-e-commerce-en-america-latina/
https://www.latamfintech.co/articles/cobre-fintech-de-pagos-empresariales-recibe-autorizacion-de-la-superfinanciera-para-crear-su-compania-de-financiamiento-en-colombia
https://www.latamfintech.co/articles/cobre-fintech-de-pagos-empresariales-recibe-autorizacion-de-la-superfinanciera-para-crear-su-compania-de-financiamiento-en-colombia
https://www.larepublica.co/empresas/la-fintech-galilea-obtiene-us-500-000-de-fondeo-internacional-con-adn-silicon-valley-4296991#origin=https%3A%2F%2Fwww.google.com%2F&cap=swipe,education&webview=1&dialog=1&viewport=natural&visibilityState=prerender&prerenderSize=1&viewerUrl=https%3A%2F%2Fwww.google.com%2Famp%2Fs%2Fwww-larepublica-co.cdn.ampproject.org%2Fc%2Fs%2Fwww.larepublica.co%2Fempresas%2Fla-fintech-galilea-obtiene-us-500-000-de-fondeo-internacional-con-adn-silicon-valley-4296991%3Fusqp=mq331AQIUAKwASCAAgM%25253D&_kit=1
https://www.pymnts.com/cryptocurrency/2025/jpmorgan-chase-freezes-accounts-of-2-stablecoin-companies-doing-business-in-venezuela
https://www.bloomberglinea.com/negocios/las-startups-que-concentraron-mas-capital-en-america-latina-en-2025/
https://www.fintechfutures.com/venture-capital-funding/trade-republic-hits-12-5bn-valuation-following-1-2bn-secondary-share-sale
https://www.fintechfutures.com/venture-capital-funding/trade-republic-hits-12-5bn-valuation-following-1-2bn-secondary-share-sale
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triggering record liquidations across leveraged crypto positions. Analysts say broader adoption by retail
and institutional investors has made bitcoin behave more like a risk asset, increasingly tied to stock
market sentiment, interest rate expectations, and concerns over Al-driven valuations. While the U.S.
crypto industry secured early regulatory wins under Trump, uncertainty around pending market
structure reforms continues to cloud the outlook, reinforcing bitcoin’s sensitivity to global macro trends.
Reuters, 31/12/25, Hannah Lang: Bitcoin set for first yearly loss since 2022 as macro trends weigh on

crypto.

Additional reading...
e What's next for fintech?: Industry insights and predictions for 2026.
e Polymarket and Kalshi Hit It Big on 2025 Fintech Funding Surge.
e How Bots, Banking and Stablecoins Will Dominate Fintech in 2026.
e The end of crypto’s “wild west”: the era of serious markets begins.
e FCA Launches UK Payments Initiative to Scale ‘Pay by Bank’ Adoption.
e Architect Financial Technologies secures $35m for AX futures platform.

e BBVA invests in Olea to scale digital global trade finance.



https://www.reuters.com/business/bitcoin-set-first-yearly-loss-since-2022-macro-trends-weigh-crypto-2025-12-31/
https://www.reuters.com/business/bitcoin-set-first-yearly-loss-since-2022-macro-trends-weigh-crypto-2025-12-31/
https://www.fintechfutures.com/fintech/whats-next-for-fintech-industry-insights-and-predictions-for-2026
https://www.bloomberg.com/news/articles/2025-12-31/polymarket-and-kalshi-hit-it-big-on-2025-fintech-funding-surge
https://www.bloomberg.com/news/articles/2025-12-30/how-bots-banking-and-stablecoins-will-dominate-fintech-in-2026
https://expansion.mx/opinion/2025/12/26/el-fin-del-lejano-oeste-cripto-comienza-la-era-de-los-mercados-serios
https://thefintechtimes.com/fca-launches-uk-payments-initiative-to-scale-pay-by-bank-adoption/
https://fintech.global/2026/01/02/architect-financial-technologies-secures-35m-for-ax-futures-platform/
https://fintech.global/2025/12/23/bbva-invests-in-olea-to-scale-digital-global-trade-finance/

