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Drug-related headlines returned to the forefront this week, with the WSJ telling the behind-the-
scenes story of Mexico’s expulsion of 55 cartel leaders as part of an effort to cooperate with the
U.S., which this week resulted in the guilty plea of one of EI Chapo’s sons. For its part, the NYT
provided details of Guzman Lopez’'s cooperation with U.S. officials. Meanwhile, the Guardian
reported that Mexican forces killed Pedro Inzunza Coronel, aka “El Pichén”, a major fentanyl
trafficker, in a targeted raid. In Michoacan, the AP exposed the extent of cartel control in the state,
with the civilian population living in fear and confusion. Lastly, the LA Times turned to the “good
guys”, providing yet another profile of Security Secretary Omar Garcia Harfuch, who has earned
his reputation as a type of Mexican “Batman”.

Political developments reflected mounting tension this week as Bloomberg reported that support
for Morena is showing early signs of fragility, as Sheinbaum’s polling numbers have dropped
slightly, and political risk indices have deteriorated following a flurry of negative headlines. Then,
the AP reported on the appointment as attorney general of Ernestina Godoy, a long-time legal
advisor for Sheinbaum, as the president continues to cement her inner circle in positions of power.
Bloomberg also covered AMLO’s online reappearance, where he promoted his book, defended
Sheinbaum and discussed his retirement (and the potential reasons for an eventual return).

Domestic news featured a long investigation by The Guardian into Monterrey’s air-quality crisis,
now the worst in Mexico, reflecting the dirty side of nearshoring, which has led to protests. More
protests, by farmers at Congress, were covered by the AP as a national water law reform is
discussed. And the AP spotlighted a sad Christmas tradition in Ecatepec, where families adorn a
Christmas tree with pictures and objects of disappeared relatives and attend a special mass as
families find new communal solace amidst the ongoing disappearance crisis.

Economic news was led by the government’s announcement of a fresh minimum wage increase
and a phased reduction of the working week to 40 hours by 2030, per Reuters. Bloomberg's J.P
Spinetto evaluated these measures, explaining that while wage hikes have been both successful
and necessary, they can’t be sustained without productivity gains and growth, which is forecasted
to only reach 1.1% in 2026. Adding to economic doubts, Reuters revealed that remittances
suffered their seventh month of declines, slipping 1.7% in October.

On the business front, Bloomberg reported on the current state of Mexico’s fintech ecosystem as
global giants including Nu and Revolut move to capture market share, facing strict regulation,
dominant incumbents and the risks of their own aggressiveness. Meanwhile, Reuters highlighted
the weak investor appetite for Pemex’s 21 proposed joint ventures, with the firm’s weak credit
history and rigid contract terms underscoring how Sheinbaum’s strategy of maintaining state
control while seeking private investment has yet to deliver. More optimistically, Bloomberg also
reported on Esentia’s forecasts of increasing demand for gas pipelines as data centers are built
and energy capacity faces shortages.
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Shifting gears, actor Diego Luna argued in a guest essay for the NYT that today's politics have
blurred the line between fiction and reality, as world leaders perform their power like actors on a
stage, turning governance into spectacle. The AP reported on the craze created by pop star Dua
Lipa’s concert, who has brought with her a pop-up taqueria creatively called “La Dua”. And the
NYT highlighted the upcoming Untitled Art Fair in Miami, where Mexican artist Chavis Marmol’'s
Olmec head will appear as a symbol of resistance to big business.

Notable podcasts and blogs in English on Mexico

On this week’s MexMoves podcast, Damian and Eduardo interview Salvador Rivero, Binance
Mexico newly appointed head, who lays out what the world’s largest crypto exchange plans to do
in the country. They also speak with U.S.-Mexico policy expert Duncan Wood for his take on the
USMCA hearings in Washington. Also discussed: Grupo Bimbo turns 80 and opens a museum;
and the 13% minimum-wage increase for 2026 and the government’s plan to cut the workweek
from 48 to 40 hours by 2030.

On the CrashOut podcast, loan Grillo discusses Joaquin Guzman Loépez's confession to
kidnapping Ismael ‘El Mayo’ Zambada, exploring how, while the saga of the kidnapping comes to
an end, the war it caused in Sinaloa rages on.

Mexico-related substacks this week provided deeper analysis into some of the week’s major
events. In Materia Gris, Eduardo Garcia used the resignation of Alejandro Gertz Manero as
attorney general to frame Morena’s ever-growing resemblances to the PRI, despite the party’s
claim that “they are not the same”. In CrashOut, loan Grillo explores the rising drug-related cross-
border tensions following Donald Trump’s pardoning of former Honduran president Juan Orlando
Hernandez, accused of taking bribes from drug lords while in power.

Photo of the Week

The Monterrey metropolitan area, with the Siérra adre inthe ackground, is often marred by
poor air quality. Photo by The Guardian / El Norte.


https://open.spotify.com/episode/09HOuAqx9ld8bPLWwbXT3v
https://www.crashoutmedia.com/p/joaquin-guzman-jr-confesses-to-kidnapping
https://eduardojgarciacorrea.substack.com/p/no-somos-iguales-son-lo-mismo
https://www.crashoutmedia.com/p/honduras-and-trumps-narco-pardon
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FOREIGN PRESS COVERAGE
‘Welcome to America!’ Captured Drug Lords Choose: Snitch or Suffer
12/02/25, WSJ, Steve Fisher and Santiago Pérez

Son of El Chapo Pleads Guilty to Kidnapping Father’'s Former Cartel Partner
12/01/25, NYT, Alan Feuer and Robert Chiarito

Mexican authorities kill one of country’s top fentanyl traffickers
12/01/25, Guardian, Oscar Lopez

How 2 killings exposed the depths of cartels’ grip in Mexico’s Michoacan state
12/03/25, AP, Maria Verza and Fernanda Pesce

Mexico’s ‘Batman’: The president’s favorite crime fighter, the cartels’ nemesis
11/29/25, LA Times, Patrick J. McDonnell

Mexico’s Political Risk Spikes to Peru Levels After Protests
12/02/25, Bloomberg, Alex Vasquez

Mexican President Sheinbaum’s legal adviser is selected as the new attorney general
12/03/25, AP, Staff

Mexico’'s AMLO Reappears to Promote Book After Months of Silence
11/30/25, Bloomberg, Nicolle Yapur

Revealed: Mexico’s industrial boomtown is making goods for the US. Residents say they're
‘breathing poison’
12/01/25, Guardian, Erin McCormick, and Verdnica Garcia de Ledn

Farmers block Mexico’s Congress with tractors in protest against new national water law

proposal
12/03/25, AP, Staff

A Christmas tree in Mexico carries the faces of loved ones who never came home
11/29/25, AP, Maria Teresa Hernandez

Mexican government hikes minimum wage, pushes shorter work week
12/03/25, Reuters, Brendan O'Boyle and Aida Pelaez-Fernandez

The Trouble With Mexico's Big Minimum Wage Hikes
12/03/25, Bloomberg, Juan Pablo Spinetto



https://www.wsj.com/world/americas/drug-cartels-mexico-prisoners-4fff0cc9
https://www.nytimes.com/2025/12/01/us/politics/el-chapo-son-joaquin-guzman-lopez-guilty.html
https://www.theguardian.com/world/2025/dec/01/mexico-kill-drug-trafficker-el-pichon-pedro-inzunza-coronel
https://apnews.com/article/michoacan-mexico-cartels-lime-drugs-extortion-e330353f9c60bd3b5b72807588b368a3
https://www.latimes.com/world-nation/story/2025-11-29/mexicos-batman-presidents-favorite-crime-fighter-cartels-nemesis
https://www.bloomberg.com/news/articles/2025-12-02/mexico-political-risk-hits-peru-level-as-sheinbaum-support-sags
https://apnews.com/article/mexico-attorney-general-morena-661b9bd974ca9f4e5879883bf05fc8f2
https://www.bloomberg.com/news/articles/2025-11-30/mexico-s-amlo-reappears-to-promote-book-after-months-of-silence
https://www.theguardian.com/us-news/2025/dec/02/monterrey-mexico-air-quality-industrial-pollution
https://www.theguardian.com/us-news/2025/dec/02/monterrey-mexico-air-quality-industrial-pollution
https://apnews.com/article/mexico-farmers-protest-water-law-a0e4d9f51e4e6d672a9240f4c5237aa8
https://apnews.com/article/mexico-farmers-protest-water-law-a0e4d9f51e4e6d672a9240f4c5237aa8
https://apnews.com/article/mexico-disappeared-christmas-tree-b8af7f77ea0afd5dcf0020ab53e7ab75
https://www.reuters.com/business/world-at-work/mexican-government-announces-13-minimum-wage-increase-2025-12-03/
https://www.bloomberg.com/opinion/articles/2025-12-03/mexico-s-minimum-wage-hikes-won-t-boost-productivity-and-growth
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Remittances to Mexico reqgister seventh consecutive dip, down 1.7% in October
12/01/25, Reuters, Staff

Nu, Revolut Lead Fintech Quest for Mexico’s Middle-Class Wealth
11/28/25, Bloomberg, Maria Clara Cobo

Pemex debt is a red flag for potential partners as Mexico seeks to boost oil output
12/03/25, Reuters, Ana Isabel Martinez and Adriana Barrera

Esentia Sees Data Centers in Mexico Fueling Demand for Pipelines
12/04/25, Bloomberg, Kelsey Butler and Scott Squires

Diego Luna: Our Reality Has Become Reality TV
12/04/25, NYT, Diego Luna

Dua Lipa’s Mexico concerts come with specialty tacos, hot sauce and margaritas
12/02/25, AP, Berenice Bautista

Hard-to-Define Artists Will Help Define This Year’s Untitled Art Fair
12/01/25, NYT, Ray Mark Rinaldi



https://www.reuters.com/world/americas/remittances-mexico-register-seventh-consecutive-dip-down-17-october-2025-12-01/
https://www.bloomberg.com/news/articles/2025-11-28/nu-revolut-race-for-bank-licenses-in-quest-for-mexico-middle-class-wealth
https://www.reuters.com/business/energy/pemex-debt-is-red-flag-potential-partners-mexico-seeks-boost-oil-output-2025-12-03/
https://www.bloomberg.com/news/articles/2025-12-04/esentia-sees-data-centers-in-mexico-fueling-demand-for-pipelines
https://www.bloomberg.com/news/articles/2025-12-04/esentia-sees-data-centers-in-mexico-fueling-demand-for-pipelines
https://www.bloomberg.com/authors/ATn-RBQ-exQ/kelsey-butler
https://www.bloomberg.com/authors/AUQy3F82f9I/scott-squires
https://www.nytimes.com/2025/12/04/special-series/diego-luna-andor-fiction-media.html
https://apnews.com/article/dua-lipa-taqueria-mexico-city-0b1c6c028212678160bf02e020f3adbd
https://www.nytimes.com/2025/12/01/arts/design/untitled-art-fair-miami-artists.html

