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Bilateral tensions stayed front and center this week. As President Sheinbaum prepared to host 

US Secretary of State Marco Rubio, the New York Times quoted sources describing her as 

“exasperated” by President Trump’s unrelenting demands, while also dealing with domestic 

scandals. Further complicating matters, Reuters reported the Trump administration would 

continue military operations against cartels, following a deadly strike against a Venezuelan 

vessel allegedly transporting drugs. Fortunately, Mr. Rubio’s much-expected visit defused 

tensions: the WSJ wrote that, while maintaining a tough speech against cartels, he “pledged to 

foster security cooperation and respect Mexico’s sovereignty”. The NYT reported that, while 

details were scant, the two countries will form a “high-level group to coordinate actions”. 

A handful of deeply reported stories illustrated the challenges ahead. The Washington Post 

recounted the heart-wrenching 2022 disappearance of Daniel Velasco and his mother’s 

desperate search for him, after he was abducted and believed to have been taken to a cartel 

training camp. The story highlights that a U.N. investigation warns of “systemic” disappearances 

amid government inaction – and sometimes complicity. The BBC reported marches across the 

country this past weekend demanding justice for the more than 130,000 people who have 

disappeared in recent years. For its part, the NYT delved into how Mexico’s cartels in Michoacán 

have evolved into paramilitary forces, deploying military-grade weapons that have devastated 

towns and fueled mass displacement. Meanwhile, the WSJ covered how Mexican cartels have 

transformed Ecuador into one of the world’s deadliest battlegrounds, “spreading like cancer”, 

arming and funding local gangs to secure key cocaine routes. Finally, The Guardian highlighted 

how cartel infighting has turned social media personalities, accused of aiding in laundering 

money, into targets, and how a new fentanyl-and-weapons “golden triangle” between Mexico’s 

Pacific states and Arizona feeds violence and overdose deaths on both sides of the border. 

In other domestic news, the AP covered the newly inaugurated Supreme Court and its 

challenges in proving its independence amid concerns of party influence. The court inherits 

nearly 1,400 pending cases on pressing issues ranging from mandatory pretrial detention to 

challenges to expedited mining-law reforms. Observers, including Human Rights Watch, stress 

that the court’s credibility hinges on rulings rooted firmly in law. 

Business headlines were mostly positive, with Bloomberg reporting on significant funding rounds 

for EV operator Vemo and newly minted unicorn, Kapital Bank. It also highlighted optimism from 

both of the country’s stock exchanges, which expect more IPOs and the advancement of 

favorable legislation in the coming weeks. Pemex also had some deal activity, announcing a 

bond repurchase program as it continues to ponder fracking plans – and what to name them. 



 
 

 

On a less positive note, Reuters reported on the tariff woes impacting Juárez, and how Mexico 

is considering further tariffs on China. 

Shifting gears, Eater spotlighted the surge of Mexico City-inspired restaurants across the US, 

where chefs are channeling the capital’s bold mix of street food and fine dining. CDMX is “a 

place where tradition and experimentation can coexist”, summarized one chef, a balance that 

fuels fascination with its cuisine. On the sports front, Reuters reported World Cup tickets will be 

available next week, starting at a reasonable US$60, but beware: dynamic pricing will be in 

operation. More cheerfully, The Guardian highlighted that Mexico’s jaguar population has 

rebounded by 30% since 2010, thanks to conservation efforts, though the species remains 

endangered; and the AP paid a visit to Xin Xin, Mexico’s beloved giant panda. 

Lastly, on this week’s MexMoves, Damian and Eduardo interview former COFECE head 

Alejandra Palacios, for a clear-eyed take on Mexico’s new competition framework - one that may 

not end up as bad as first feared. They also speak with Fernando Sandoval, CFO and cofounder 

of Kapital, on the company’s journey from mostly unknown fintech to regulated bank. 

Furthermore, they look at the rumored soda tax already shaking KOF and Arca investors, recap 

BIVA Day in New York, examine Pemex’s so-called “not-fracking” plan, and review the 

government’s new anti-dumping tariffs on Chinese shoes. You can listen to it here. 

Photo of the Week 

 
 

Xin Xin is the world’s only giant panda not owned by China and the last of her kind in Mexico. Born at 

Mexico City’s Chapultepec Zoo on July 1, 1990, she is 35 years old — equivalent to more than 100 human 

years — and is among the oldest pandas alive. Screenshot of video by Martin Silva Rey for AP News. 

https://open.spotify.com/episode/1vkyQZluVs7mlpyuZbn6cR


 
 

 

FOREIGN PRESS COVERAGE 

Mexico’s President Struggles to Escape Trump’s Growing Demands 

08/30/25, The New York Times, Jack Nicas 

 

As Rubio Visits Mexico, Its President Walks a Political Tightrope 

09/03/25, The New York Times, Jack Nicas 

 

Rubio Flies to Mexico for Security Talks Amid Trump Pressure Campaign 

09/02/25, The New York Times, Edward Wong 

 

Trump administration says more operations against cartels coming 

09/03/25, Reuters, Idrees Ali et al 

 

Rubio Reassures Mexico After U.S. Military Strike Jolts Region 

09/03/25, The Wall Street Journal, Vera Bergengruen, José de Córdoba and Kejal Vyas 

 

U.S. and Mexico Vow to Fight Crime While Respecting Sovereignty 

09/03/25, The New York Times, Edward Wong 

 

The World Cup city where young people are mysteriously disappearing 

08/30/25, The Washington Post, Mary Beth Sheridan 

 

Thousands demonstrate across Mexico for the 130,000 missing 

08/31/25, BBC, Will Grant and Chris Graham 

 

With Drones and I.E.D.s, Mexico’s Cartels Adopt Arms of Modern War 

09/01/25, The New York Times, Paulina Villegas 

 

Video: Mexico’s Cartels Are Using Military Weapons 

09/01/25, The New York Times, Paulina Villegas et al 

 

Mexico’s Cartels Are Exporting Their Bloody Rivalry to Ecuador and Beyond 

09/04/25, The Wall Street Journal, Ryan Dubé 

 

In a war in Mexico between cartel factions, influencers become targets 

09/03/25, The Guardian, Thomas Graham 

 

New ‘golden triangle’ of fentanyl and guns spans US-Mexico border 

09/04/25, The Guardian, Thomas Graham 

https://www.nytimes.com/2025/08/30/world/americas/mexico-us-trump-sheinbaum.html
https://www.nytimes.com/2025/09/03/world/americas/mexico-rubio-sheinbaum.html
https://www.nytimes.com/2025/09/02/us/politics/rubio-sheinbaum-cartels-mexico.html
https://www.reuters.com/world/us/trump-administration-says-more-operations-against-cartels-coming-2025-09-03/
https://www.wsj.com/world/americas/rubio-reassures-mexico-after-u-s-military-strike-jolts-region-bf5c37e8
https://www.nytimes.com/2025/09/03/world/americas/us-mexico-rubio-sheinbaum-crime.html
https://www.washingtonpost.com/world/2025/08/30/disappearances-jalisco-cartel-world-cup
https://www.bbc.com/news/articles/ckg4rnr720yo
https://www.nytimes.com/2025/09/01/world/americas/mexico-cartel-weapons.html
https://www.nytimes.com/video/world/americas/100000010360152/mexicos-cartels-are-using-military-weapons.html
https://www.wsj.com/world/americas/mexican-drug-cartels-ecuador-violence-29153688
https://www.theguardian.com/world/2025/sep/03/mexico-influencers-drug-cartel-war
https://www.theguardian.com/society/2025/sep/04/fentanyl-guns-us-mexico-border-arizona-california


 
 

 

 

Mexico’s first elected Supreme Court faces critical test of independence 

08/31, AP News, Fabiola Sánchez 

 

LatAm Fintech Kapital Raises Funds at $1.3 Billion Value 

09/02/23, Bloomberg, Matthew Monks 

 

Mexico Uber Partner Vemo Raises More Cash, Bets on China EVs 

09/03/25, Bloomberg, Amy Stillman 

 

Mexico considering imposing tariffs on China, President says 

09/04/25, Reuters, Staff 

 

Mexican Associations Push for More Private Investment 

08/29/25, The Wall Street Journal, Anthony Harrup 

 

BMV Head Expects More Mexican Firms to Dual List in the US 

09/03/25, Bloomberg, Kelsey Butler and Katherine Doherty 

 

Mexico Set to Move Fast on New Hedge Fund Rules, BIVA CEO Says 

09/03/25, Bloomberg, Michael O’Boyle and Kelsey Butler 

 

Pemex Eyes $10 Billion Buyback With Cash From Mexican Government 

09/03/25, Bloomberg, Maria Elena Vizcaino et al 

 

Mexico Sees a Future in Shale Gas. Just Don’t Call it Fracking. 

09/04/25, Bloomberg, Scott Squires 

 

In Mexican border town, thousands of jobs lost due to Trump tariffs 

09/01/25, Reuters, Mariana Hernandez and Jose Luis Gonzalez 

 

Mexico considering imposing tariffs on China, President says 

09/04/25, Reuters, Staff 

 

Can Mexico City Be Exported? These Restaurants Are Giving It a Shot. 

09/03/25, Eater, Jaya Saxena 

 

FIFA World Cup 2026 presale opens next week with 1 million tickets 

09/03/25, Reuters, Angelica Medina 

 

https://apnews.com/article/mexico-supreme-court-election-abortion-mining-6d2dbd7b47147f91a1c68b426f25e2d0
https://www.bloomberg.com/news/articles/2025-09-02/latam-fintech-kapital-raises-funds-at-1-3-billion-value
https://www.bloomberg.com/news/articles/2025-09-02/mexico-s-uber-partner-vemo-raises-more-cash-bets-on-chinese-evs
https://www.reuters.com/world/china/mexico-considering-imposing-tariffs-china-president-says-2025-09-04/
https://www.wsj.com/finance/investing/mexican-associations-push-for-more-private-investment-15d4c7c8
https://www.bloomberg.com/news/articles/2025-09-04/bmv-head-expects-more-mexican-firms-to-dual-list-in-the-us
https://www.bloomberg.com/news/articles/2025-09-03/mexico-set-to-move-fast-on-new-hedge-fund-rules-biva-ceo-says
https://www.bloomberg.com/news/articles/2025-09-02/pemex-offers-to-buy-back-bonds-with-cash-from-mexican-government
https://www.bloomberg.com/news/articles/2025-09-04/mexico-s-sheinbaum-considers-more-fracking-to-boost-pemex
https://www.reuters.com/business/world-at-work/mexican-border-town-thousands-jobs-lost-due-trump-tariffs-2025-09-01/
https://www.reuters.com/world/china/mexico-considering-imposing-tariffs-china-president-says-2025-09-04/
https://www.eater.com/food-culture/909526/mexico-city-inspired-restaurants-trend
https://www.reuters.com/sports/soccer/fifa-use-dynamic-pricing-world-cup-ticket-sales-with-seats-starting-60-2025-09-03/


 
 

 

‘We’re winning a battle’: Mexico’s jaguar numbers up 30% in conservation drive 

09/01/25, The Guardian, Oscar Lopez 

 

Meet Mexico’s Xin Xin, the last panda on earth not owned by China 

08/29/25, AP News, Staff 

https://www.theguardian.com/world/2025/sep/01/mexico-jaguar-numbers-rise-conservation-drive
https://apnews.com/video/meet-mexicos-xin-xin-the-last-panda-on-earth-not-owned-by-china-b4eb5c2b17964ecabd611cee76a9cd96

