M I MIRANDA
INTELLIGENCE

Mexico Foreign Press Chatter

May 2, 2025

One day, we will have a note that doesn’t discuss tariffs. This is not it, though. President Trump
walked back some, but not all, of the tariffs imposed on the auto sector, heeding to pleas from
industry executives. Still, GM pulled its financial guidance, citing limited visibility and noting that
the impact from tariffs could be ‘significant’. Other companies also flagged up the matter during
their quarterly earnings calls, with Coca-Cola highlighting lower demand from Hispanics, both in
the US and Mexico, while Airbnb noted Canadians are eschewing US destinations, benefitting
Mexico. Bloomberg continued to highlight the relative outperformance of the Mexican economy,
which narrowly avoided a technical recession in the first quarter, while the Peso posted a strong
print in April. Still more helpfully, Bloomberg also presented a selection of underrated value
Mezcals for those worried about tariff-driven price increases. Bottoms up!

Elsewhere in the US-Mexico relationship, the LA Times had a long read on how President
Sheinbaum is galvanizing Mexicans against Trump’s tariff and drone threats by reviving the
historic narrative of U.S. aggression, positioning Washington as the enduring enemy. More
pragmatically, though, Mexico reached yet another preliminary agreement with the US to comply
with its water obligations, as reported by The New York Times.

In other business news, the FT reported on Pemex’s dire financial condition, and the implications
for its long-suffering suppliers. More optimistically, Bloomberg covered fintech Clara’s new
funding round, while Reuters covered the ongoing expansion of Mexico’s largest port, Manzanillo.
Reuters also reported the announcement of a gradual introduction of a 40-hour work week.

On security, the NYT reported the Attorney General’s conclusion that the infamous Teuchitlan
ranch which some groups searching for missing relatives had denounced as an ‘extermination
camp’, was, in fact, merely a training and recruiting site. Meanwhile, the WSJ had a particularly
interesting story on the ‘global surge’ of cocaine, with global authorities concerned about
production spreading beyond Colombia, noting ‘plots of coca plants have surfaced in remote
parts of Mexico, Guatemala and Honduras’.

Shifting gears, the WSJ profiled Macario Martinez and his real-life rags-to-riches story, going
from sweeping Paseo de la Reforma to viral music sensation. According to the note, ‘Martinez’s
rise from obscurity to fame has resonated in a relatively poor country with limited social mobility.
He has emerged as a working-class folk hero’. For those in New York, make sure to check out
the Botanical Garden’s annual orchid show, whose theme this year is Mexican modernism,
featuring the work of architect Luis Barragan. And good news for F1 fans: the Mexico City Grand
Prix will stay on the calendar until at least 2028, after securing a new contract.
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Lastly, on this week’s MexMoves, Damian and Eduardo explore Mexico’s growing water crisis,
interviewing Cole Frates, Co-Founder of Renewable Resources Group and Rosario Sanchez of
Texas A&M. They also break down Q1 earnings from top Mexican companies and unpack the
latest telecom regulations and what they mean for the sector. You can listen to it here.

Photo of the Week

Macario Martinez, street sweeper turned musician, playing at the Vive Latino festival in Mexico City. Photo:
Humainleau/Piso Néctar.


https://open.spotify.com/episode/6qvR25RAtDVnnXOHU6ulu8
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FOREIGN PRESS COVERAGE

Trump Grants Carmakers Some Relief From His Punishing Tariffs
04/29/2025, The New York Times, Ana Swanson and Jack Ewing

GM Pulls Profit Guidance, Citing ‘Significant’ Tariff Impact
04/29/2025, The Wall Street Journal, Christopher Otts

Coca-Cola Sales Dented by Hispanic Boycott, Lower Demand
04/29/2025, The Wall Street Journal, Laura Cooper and Denny Jacob

Airbnb Gives Weak Outlook, Citing Softness in US Travel Demand
05/01/2025, Bloomberg, Natalie Lung

Mexico Economy Narrowly Dodges Recession Amid US Trade Chaos
04/30/2025, Bloomberg, Alex Vasquez

Mexican Peso Clocks Best Month Since 2021 on Dollar Weakness
04/30/2025, Bloomberg, Vinicius Andrade and Kelsey Butler

Under-the-Radar Value ‘Mezcals’ Are New Option Amid Tariff Chaos
05/01/2025, Bloomberg, Kara Newman

‘The United States is the villain of our story.” Nationalism surges in Mexico amid Trump threats
04/25/2025, Los Angeles Times, Kate Linthicum and Cecilia Sdnchez Vidal

Mexico to Give U.S. More Water From Their Shared Rivers
04/28/2025, The New York Times, Chris Cameron and James Wagner

Pemex suppliers face ‘critical moment’ as Mexican oil group’s bills go unpaid
04/29/2025, Financial Times, Christine Murray and Jamie Smyth

Latin America Unicorn Clara Raises $80 Million for Sales Growth
04/29/2025, Bloomberg, Carolina Gonzalez

Mexico expands its largest port as it bets on global trade despite Trump's tariffs
04/25/2025, Reuters, Diego Delgado

Mexico plans gradual reduction to 40-hour work week by 2030
05/01/2025, Reuters, Ana Isabel Martinez and Natalia Siniawski



https://www.nytimes.com/2025/04/29/us/politics/trump-auto-tariffs-executive-order.html
https://www.wsj.com/business/autos/general-motors-gm-q1-earnings-report-2025-tariffs-5f82a680
https://www.wsj.com/business/earnings/coca-cola-sales-decline-on-weaker-north-american-demand-currency-headwinds-4208db38
https://www.bloomberg.com/news/articles/2025-05-01/airbnb-gives-weak-outlook-citing-softness-in-us-travel-demand
https://www.bloomberg.com/news/articles/2025-04-30/mexico-economy-narrowly-dodges-recession-amid-trump-trade-chaos
https://www.bloomberg.com/news/articles/2025-04-30/peso-on-track-for-best-month-since-2021-as-dollar-loses-allure
https://www.bloomberg.com/news/newsletters/2025-05-01/8-mezcal-alternatives-as-trump-s-tariffs-push-prices-up
https://www.latimes.com/world-nation/story/2025-04-25/the-united-states-is-the-villain-of-our-story-nationalism-surges-in-mexico-amid-trump-threats
https://www.nytimes.com/2025/04/28/us/politics/mexico-us-water.html
https://www.ft.com/content/a3a4d61a-9545-4a27-b25f-cf785cddcae2
https://www.bloomberg.com/news/articles/2025-04-29/fintech-clara-raises-80-million-to-bolster-latin-america-growth
https://www.reuters.com/world/americas/mexico-expands-its-largest-port-it-bets-global-trade-despite-trumps-tariffs-2025-04-25/
https://www.reuters.com/business/world-at-work/mexico-plans-gradual-reduction-40-hour-work-week-by-2030-2025-05-01/
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No Evidence of Cremations at Mexican Ranch, Attorney General Says
04/29/2025, The New York Times, James Wagner

The Potent Powder and ‘Narco-Subs’ Driving Cocaine’s Global Surge
05/01/2025, The Wall Street Journal, Juan Forero

Where Mexican Modernism and Orchids Come Together
04/26/2025, The New York Times, Annie Aguiar with illustrations by Vidhya Nagarajan

He Went to Bed a Street Sweeper. He Woke Up a National Celebrity.
04/28/2025, The Wall Street Journal, Robert Walzer

Mexico City Grand Prix extends Formula One contract until 2028
04/30/2025, The New York Times, Alex Kalinauckas



https://www.nytimes.com/2025/04/29/world/americas/mexico-extermination-camp.html
https://www.wsj.com/world/americas/cocaine-colombia-industry-production-7f10201b
https://www.nytimes.com/2025/04/26/arts/ny-botanical-garden-orchid-show-illustrated.html
https://www.wsj.com/arts-culture/music/macario-martinez-musician-tiktok-viral-c09c2063
https://www.nytimes.com/athletic/6318162/2025/04/30/mexico-grand-prix-f1-2028/

