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While tariff speculation continued to drive global markets, the conversation in Mexico this week
centered on President Sheinbaum’s response to the US Department of Homeland Security
controversial anti-migrant ad campaign. In a stark contrast to her previously accommodating
stance, the President swiftly announced a legal reform to ban foreign government ads from the
airwaves. It remains to be seen how this could impact the wider US-Mexico relationship, but for
now, “It sells to wrap yourself in a flag, to exacerbate nationalistic sentiments, and this has
worked really well for her,” the NYT quoted political analyst Fernando Dworak.

The Wall Street Journal profiled Sinaloa’s embattled governor, Rubén Rocha, who remains on
the spotlight as the turf war between cartel factions drags on. The Journal also reported on the
virtual standstill at the border, with illegal crossings at lowest levels in decades as President
Trump has ‘delivered on his pledge’ to secure the border. Meanwhile, the NYT covered the
surprise visit by Gen. Dan Caine, the new chairman of the Joint Chiefs of Staff, for a ‘firsthand
look at the military’s growing role in helping to stem migrant crossings’.

On the business front, the Financial Times delved into the rising star of Mexican fintech
companies, slowly but surely overcoming a tough environment where regulation has not kept up
to date. ‘We really are at this inflection point where we are finally seeing fintech that can offer all
the relevant products to make a difference’, the note quotes Plata’s CEO Neri Tollardo. For its
part, Bloomberg highlighted BBVA’s management continued optimism on Mexico.

Shifting gears, two long reads caught our eye. Lydia Polgreen’s essay on the NYT explores
Mexico City’s complex transformation into a global destination attracting both migrants fleeing
hardship and young professionals from wealthier countries. As the U.S. closes its doors, Mexico
emerges as a surprising place of opportunity, though not without social and economic tensions.
On the other hand, Stephania Taladrid writes a profile of President Sheinbaum for The New
Yorker. While the President has received her much-deserved share of positive pieces following
her tariff success, Ms. Taladrid provides a much more detailed and nuanced picture of
Sheinbaum and the political movement she now heads.

In the intersection of culture and sports, the NYT covers the success of Mexican lucha libre in
Los Angeles. In a bit of particularly fortuitous timing, the picturesque story preceded by a couple
of days the WWE’s agreement to acquire AAA, one of the biggest professional wrestling
promotions in Mexico. Lucha libre clearly is thriving. On this week's MexMoves, Damian and
Eduardo present an exclusive interview with Barbara Gonzéalez Brisefio, co-CEO of Fillip, on the
strategy behind the lucha libre acquisition. They also discuss Chipotle’s foray into Mexico, in
partnership with Alsea, and how CAME’s apparent collapse puts SOFIPO regulation under the
spotlight. You can listen to it here.


https://open.spotify.com/episode/43yVadKfjN6U5UQlOVvXho
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Photo of the Week

Lucha libre is characterized by high-flying acrobatics and a mystical aura. Photo by Zaydee Sanchez for The
New York Times.

FOREIGN PRESS COVERAGE

Mexico’s President Punches Back Against Kristi Noem’s Anti-Migrant Ads
04/22/2025, The New York Times, Simon Romero and Paulina Villegas

‘I'm Not a Criminal’: The Mexican Politician Suspected of Being in Bed With Cartels
04/21/2025, The Wall Street Journal, José de Cordoba

Border Crossings Grind to Halt as Trump’s Tough Policies Take Hold
04/19/2025, The Wall Street Journal, Kejal Vyas,Elizabeth Findell, and Santiago Pérez

Joint Chiefs Chairman Visits Border as Military Presence Expands
04/22/2025, The New York Times, Eric Schmitt



https://www.nytimes.com/2025/04/22/world/americas/mexico-kristi-noem-sheinbaum-ads.html
https://www.wsj.com/world/americas/mexico-state-governor-ruben-rocha-sinaloa-cartels-ef1f55a8
https://www.wsj.com/world/americas/mexico-border-crossing-numbers-6b2ddf34
https://www.nytimes.com/2025/04/22/us/politics/caine-pentagon-border-trump.html
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Mexico’s fintech stars start to shine at last
04/24/2025, Financial Times, Christine Murray

Despite Trump, BBVA Believes in Mexico
04/23/2025, Bloomberg, Haslinda Amin

Mexico Is Becoming a Beacon
04/23/2025, The New York Times, Lydia Polgreen

The Mexican President Who's Facing Off with Trump
04/21/2025, The New Yorker, Stephania Taladrid

WrestleMania? In Los Angeles, It's LuchaMania
04/19/2025, The New York Times, Orlando Mayorquin

WWE Acquires Mexican Wrestling Promotion AAA
04/21/2025, Variety, Joe Otterson



https://www.ft.com/content/fd968e55-e6e6-42f9-808d-261c04f4c43a
https://www.bloomberg.com/news/videos/2025-04-24/despite-trump-bbva-believes-in-mexico
https://www.nytimes.com/2025/04/23/opinion/mexico-united-states-migration.html
https://www.newyorker.com/magazine/2025/04/28/claudia-sheinbaum-profile
https://www.nytimes.com/2025/04/19/us/los-angeles-lucha-libre-wrestling.html
https://variety.com/2025/tv/news/wwe-aaa-acquisition-joint-show-june-1236373883/

